CONFERENCE COMMITTEE REPORT SUMMARY
Measure   SB 554  
Principal Authors:  Representative   Balkman   Senator Gumm
General Subject Matter:   Public Finance and Workers’ Compensation 
General Description of Major Differences between the current report and the version last seen and voted on in the House and the sections in which such differences are located:

Restored title, enacting clause. 
(Changes made in conference: 


Add a provision mandating the proceeds of any loan or bond issue for the Multiple Injury Trust Fund shall not be considered in or reduce the outstanding obligations of the Multiple Injury Trust Fund for computing assessments.

Eliminate provision mandating assessments paid to the Tax Commission be paid in four equal installments.  


Eliminate provisions requiring the Board of Managers of CompSource Oklahoma be advised by the State Treasurer regarding the amount of money held to the credit of the Multiple Injury Trust Fund and giving the Board and the Commissioner of CompSource approval powers over investments of such money.


Add provision transferring from the Board of Managers of CompSource Oklahoma to the State Treasurer the duty to certify there are sufficient funds to satisfy all outstanding obligations of the Multiple Injury Trust Fund.


Add provision transferring from CompSource Oklahoma to the State Treasurer the ability to appoint an Administrator of the Multiple Injury Trust Fund.


Add provision mandating the State Treasurer allocate funds for the Multiple Injury Trust fund to the administrator of such fund rather than CompSource Oklahoma.
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