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· Explained that Medicare does not pay for extended long-term care services.  Many people mistakenly believe that it does.
· According to federal statistics, 70% of people over 65 will need some type of long term care.

· 78 million baby boomers will turn 65 in 2030.

· The yearly cost of nursing home care in the OKC area ranges from $50,000 to $60,000 per year..

· Assisted living runs about $3,000 per month and home health care costs $18-20 per hour.

· 40% of long term care is provided in nursing homes.  4 in 10 residents are under the age of 65.

· Mentioned the Oklahoma Long-term Care Partnership program, which is a partnership between long-term care insurers, the OK Insurance Department and the OK Health Care Authority.
· The focus of the partnership program is asset protection.  For every $1 of long-term care insurance coverage received, $1 of personal assets may be protect should the policy holder need to apply for (and be eligible for) Medicaid.
Mike Fogarty, CEO

Oklahoma Health Care Authority

· We have a licensed capacity for over 10 million days of nursing home care and will 7 million of those days.  

· Medicaid will pay for 4.8 million of those 7 million days in Oklahoma, which equates to $613 million, $355 million of which is the federal share.

· The average rate per nursing facility day is $127.

· In SFY 2011, there were 20,642 Oklahomans in nursing facilities.

· Discussed other long term care alternatives such as the Advantage Waiver Program.
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