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•
Concerns about insurance in Indian country and tribes managing their own risks.
•
Oklahoma Insurance Department is willing to help navigate through some of these issues.
John Doak, Commissioner

Oklahoma Insurance Department

•
The Insurance Department wants to be business friendly.
•
For tribes, there is an opportunity to invest and create economic job opportunities and learn about how insurance regulation works.
•
The Insurance Department looks forward to continuing this dialogue.
•
Insurance industry is a natural progression for the tribes that have growing enterprises.
•
Opportunity for Oklahoma to be Indian Country friendly.
Susan Dobbins, General Counsel

Oklahoma Insurance Department

•
Provided an overview of the financial accreditation process.
•
Oklahoma has domestic insurers (90 charted in Oklahoma) and foreign insurers (1800 chartered in another state and must apply for a certificate of authority in OK).
•
The accreditation program sets financial standards for states to meet. Once a state is accredited, a sister state would accept that accredited state’s license. This promotes interstate cooperation and saves money in duplicate examination costs.
•
A tribal insurance carrier would be subject to these accreditation standards.
•
Rick Farmer, with the Insurance Department, stated that there is a lot of interest with the tribes. An insurance entity has even indicated that it was contacted by a tribe with interest to purchase the insurance entity in Oklahoma.
•
The Insurance Department has a very small role in regulating self-funded plans. However, if an insurance carrier purchases stock loss coverage, then that is an activity the department would regulate.  

Robert Weaver, 
Tribal Member 
•
Mr. Weaver owns an insurance brokerage with a 3rd party administrator.

•
Sovereign immunity issue is a big issue when looking at this topic. Tribes each have their own sovereign governments. 
•
There is a want to, but not sure if there is a know-how yet. Tribes do not want to be subservient to the state.

•
Number one hurdle is if the legislature wants to work on a government to government relationship.

•
ACA makes it possible to create tribal insurance entities on a federal level, but it is easier to work with the state. Additionally, health care on a local level works much better.

•
John Doak noted that sovereign immunity is not a new concept. There has been precedent in the banking industry that could be used so we don’t have to reinvent the wheel. 

•
Mr. Weaver believes the banking industry is different industry. When a tribe releases some sovereign immunity for industries like casinos, there is a different expectation because the tribe knows there will be a huge return. That is not the case for insurance. 

Jay Calhoun, Cherokee Nation Businesses

•
Provided an overview of Cherokee Nation Businesses (CNB) make up.
•
CNB is dedicated to economic development by supporting small businesses.

•
CNB has 5,000 employees nationwide and 2011 revenues reached $597 million.

•
Also have years of experience working with departments and agencies within the U.S. government.

See presentation a
Sen. Owen Laughlin, Deputy Commissioner of Legal Affairs 

Oklahoma Insurance Department

•
There are several opportunities on the table. 
•
Want tribes to know that the Insurance Department is there to assist and serve as a resource.

•
Would like to see a more competitive insurance market.
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