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Need for continuing revenue source for the Oklahoma Housing Trust Fund
Representative Skye McNiel
Provided introductory remarks indicating housing trust funds can be a useful method of increasing affordable housing in Oklahoma
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· Presented subcommittee members a review of housing trust funds, there purpose, the growth in numbers among states and what dedicated revenue sources other states have adopted to provide funding to the trusts
· There are nearly 600 trust funds, most of them established within the last twenty years

· 38 state have housing trust funds

· The most common sources of revenue are documentary stamps, document recording fees and interest from escrow accounts

· Wages and affordability of housing have become impediments 
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Provided an overview of the efforts in Tulsa to provide affordable housing to special populations in Tulsa – homeless, persons with mental illnesses
· The mental health community has been in the housing business for over twenty years

· The association owns approximately 530 housing units in Tulsa

· With persons suffering from mental illness, a “housing first” model is employed where successful therapies begin with safe, secure shelter

· Housing units are only acquired when funds are available – debt free

· One dollar of public funding can be leveraged with four dollars in private funds and additional economic leverage can be accomplished through construction, renovation and improvements in the lives of housing recipients

· Purchasing and remodeling of housing, single family homes or apartments assists in neighborhood rehabilitation

· Much of the association’s current funding results from U.S. Department of Housing and Urban Development (HUD) grants

· A housing trust fund with a dedicated source of revenue would provide a stable funding structure

· Those who occupy housing may have rent subsidization for a transitional time, but eventually are to pay rent

· Current active leases may involve HUD Section 8, Veterans’ Administration or subsidy assistance, however many renters pay at market rates
Dan Straughan, Executive Director
Homeless Alliance

Oklahoma City, OK
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Provided a presentation to illustrate the need for affordable housing and how a funding housing trust fund can assist in that effort
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· Oklahoma City faces a 5,000 unit shortage of affordable housing
· Affordable housing involves housing that costs no more than thirty percent (10%) of household gross income

· Ensuring that citizens have access to safe and affordable housing is in the best interest of all of us
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